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Sen. Cantwell: Well, I want to thank everybody for being here today. Jenny Arnold from the Washington 
State Pharmacy Associa�on, Ahmed from the Othello Sta�on Pharmacy, thank you for le�ng us come 
by and being here at your wonderful community pharmacy.  

And I think he said it best, that he serves this neighborhood and he serves this community. And if we 
allow the PBMs to keep going at the rate they're going, other pharmacies like the one you men�oned 
nearby, will close and people will have less access, less informa�on, and certainly more expensive drugs. 
We just can't afford it.  

I want to thank Cathy MacCaul from AARP for the endorsement of this legisla�on. This means everything 
to us. And we certainly appreciate it, Senator Grassley and myself, because it's a big boost to those who 
are paying aten�on to seniors and the impact to seniors that high prescrip�on drug costs are having. 

And I also want to thank Mohamed, a pa�ent here who also ar�culated what it's like to just live every 
day with these costs.  

And also, our last speaker Ryan O�ebro came to us in the U.S. Senate and par�cipated in a hearing and 
ar�culated for the na�on some of these very important issues. But we're here today to say we can't 
afford to lose one more pharmacy and we can't afford to pay any higher drug prices.  

Since January 2022, the price of about 3,000 drugs shot up an average of $150 per dose. Just six months 
later, another 600 drugs went up this �me an average of $250. Incredibly, the price for two cancer 
figh�ng drugs soared $25,000 for a single injec�on.  

What is someone supposed to do when the drugs they depend on for their lives shoot up by hundreds of 
dollars with no warning?  

A survey of 1,300 Washington residents last year found that nearly one in four residents either ra�oned 
a medica�on or skipped refilling drugs due to the high cost.  

Take insulin for example, about 226,000 Washingtonians rely on insulin to treat diabetes, and the 
average pa�ent needs two or three vials per month. In 1991 one vial of insulin was $21, but by 2019, 
that same vial costs $332. That's almost 15 �mes as much.  

For someone with diabetes, [skipping] insulin is not an op�on. And while I'm glad we were able to pass 
federal legisla�on that helps seniors deal with these insulin costs, it's �me that we do something else to 
help other ci�zens who are suffering from these high costs. That is why Senator Grassley and I 
introduced the Pharmacy Benefit Manager Transparency Act, Senate Bill 127, which is being endorsed 
today by AARP.  
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This legisla�on gives the power to the FTC to make sure that decep�ve and unfair prac�ces that are 
being used by Pharmacy Benefit Managers, such as spread pricing, and clawbacks do not cause 
pharmacies to close and creates transparency in actual drug pricing.  

Why are these manipula�ve prac�ces, like spread pricing, or clawbacks [so harmful]? Because [PBMs] 
basically are a concentra�on of the market without people having op�ons to go to other places. They 
basically are saying that this is the price of the drug, but then charging or clawback the discounts that 
pharmacies had, o�en�mes without reason or explana�on.  

As Ryan men�oned, in his ownership of Kelley-Ross in his tes�mony in the Senate, that $538,000 in one 
year of clawbacks caused a pharmacy that he was involved with to close. That's what we're hearing from 
pharmacies all over America.  

If we allow the PBMs to keep this prac�ce up they are going to literally create a desert of pharmacies in 
areas of the United States that we can't afford to have.  

And other pharmacists discuss these ideas and I think you said it best, that there's a lot of private 
conversa�ons that go on in the pharmacy. To imagine those private conversa�ons no longer exis�ng 
because everything is a mail order system. There are clearly people that would prefer a concentrated 
market without op�ons and clearly would prefer that all these drugs best be sold online.  

The pharmacists are a cri�cal part of our healthcare delivery system, and they deserve to have a fair 
price for the drugs that they also are [dispensing] to the public. That is why the [PBM Transparency Act] 
stops those manipula�ve prac�ces and shines a bright light on the back of these schemes that help them 
perpetrate an unfair price.  

It doesn't mater whether someone has Medicare or private health insurance, pa�ents should not have 
to pay more than the cost of the medica�on. And that is why we're so happy to be here today to ask 
Americans to join the fight in suppor�ng this legisla�on.  

Senator Grassley and I have about 10 other colleagues who are suppor�ng this legisla�on and we want 
the Senate to take up this bill this year. We think that the high cost of drugs are having a big impact on 
Americans and certainly here in Washington we see that.  

But we cannot have somebody who has cornered the market in the amount of ver�cal control that they 
have, set this price, and clawback, and spread price on pharmacists, to the degree that they don't even 
know what they're charging for the drug and pu�ng them out of business. Enough is enough. Let's get 
this legisla�on passed and let's save our local pharmacies. 


